Memorandum of Agreement between The Society for Technology (SVT) and The Vascular  Society (VS) with regard to the conduct of financial affairs.

1) 
The collaboration between the Vascular Society and the Society for Vascular Technology has proved to be a successful, mutually beneficial relationship which both Societies wish to continue.

2)
The VS make an annual grant of £3,000 to compensate for the loss of revenue from conference sponsorship previously awarded directly to the SVT, and it is proposed that this should continue.

3) At the Annual General Meeting of the VS, the SVT run their own meeting. If the room hire and AV costs are in addition to those required within the overall package required for the VS meeting, then the SVT will need to reimburse the costs to the VS. The level of this charging will be discussed at the VS Council meeting at which the SVT President /past President attends. Costs re catering will also be agreed as part of the budget from the VS.

4) In the event of the VS meeting making an overall loss and the SVT meeting making a profit, approaches may be made to the SVT with regard to assistance in relation to costs incurred by the VS on behalf of the SVT at that particular meeting and not covered by (3).
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